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KoiiKwonn 


I. I lie Economic Indicators provide up-to-date inlormation on changes in 
tin* domestic and external economic activities of tlie major non ( ammnmist 
developed cot mines. In tlie extent possible, the Economic Indicators are updated 
Irom press ticker and Kmbassv reporting, so that tin* results are made available 
to the reader weeks — or sometimes months — before receipt of official statistical 
publications. US data are provided by US government agencies. 


2. Source notes lor tlie Economic Indicators will Ik* published rpiarterly. 
The most recent (late of publication is 10 September 1075. Comments and (jncries 
regarding the Economic Indicators are welcomed. ' 
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GNP' 
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MONEY SUPPLY 1 


AvPMijo Amiu.il growth Rate Since 


■Av('»,u:p for latest 3 months cirmirared with average fur previous .1 months. 


WAGES IN MANUFACTURING' 
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Seasonally adjusted. Hourly earnings for the United States. Japan, ami Canaria hourly 
wage rates for others. West German anti French data are for the bcgmmng of the Quarter 
Average for latest 3 months compared with average for previous 3 months. 


MONEY MARKET RATES 


Percent Rale ol Interest 
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Oct 3 
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4.00 
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France 
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7.00 

United Kingdom 
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Oct 15 

11.59 

11.83 

9.74 

10.45 
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Oct 15 
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11.03 

7.65 

9.02 
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Three-month deposits 

Oct 15 

7.25 

11.04 

7.16 
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EXPORT PRICES 
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Wost Germany Aug 75 
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CURRENT ACCOUNT BALANCE* 


Cumulative (Million US J) 


United States' 75 11 4.061 6,064 - 

Japan Sep 75 -40 -1.105 - 

West Germany Jul 75 43 3,317 

France 75 II 766 498 - 

United Kingdom 75 II -780 -2,226 

Italy 75 I -461 -461 - 

Canada 75 11 -1,156 -3,188 

1 Converted to US do'lo.v ,il the ciiirrnt m«,'hct rotes ol eichlngo. 

•'Seasonally adjust, d. 


EXCHANGE RATES 

Spot Pate 

As of 24 Oct 75 


Million US S 1975 1974 Chance 

4,061 6,064 -1,761 7,825 

-40 -1,105 -5,741 4,636 

43 3,317 5,360 -2,043 

766 498 -3,435 3,933 

-780 -2,226 -4,414 2,188 

-461 -461 -2,470 2,009 

-1,156 -3,188 -725 -2,463 


Japan (yen) 0.0033 

West Germany 0.3911 

(Deutsche mark) 

France (franc) 0.2292 

United Kingdom 2.0690 

(pound sterling) 

Italy (lira) 0,0015 

Canada (dollar) 0.9775 


Percent Change from 

Dec 66 18 Dec 71 19 M.ir 73 10 Oct 75 

19.75 1.76 [-13.12 0.03 

55.56 26.03 10.44 0.35 


13.54 16.42 4.01 

-25.86 -20.59 -15.93 

-7.31 -13.72 -16.16 

5.97 -2.03 -2.02 
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OFFICIAL RESERVES 


United States 
Japan 

West Germany 
Franco 

United Kingdom 

Italy 

Canada 


BASIC BALANCE 

Current and Long Tenn Capitnl Transactions 


United States' 75 II 16 U 

Japan Sep 75 -360 

West Germany Jul 75 -891 

France 75 II 1,298 

United Kingdom 75 II -1,948 

Italy 75 | 452 

Canada 75 II -526 

1 Converted to US dollars at the current market rate: 

a Seasonally adjusted. 


^Cumulative (Million US }) 

97!) 1974 Change 


938 -601 1,539 

-944 -8,928 7,984 

-1,362 4,529 -5,891 

1,404 -2,324 3,727 

-3,703 -1,748 -1,955 

452 -2,115 2,567 

-2,151 -270 -1,881 

of exchange. 


TRADE-WEIGHTED EXCHANGE RATES 1 


As of 24 Oct 75 


United States 
Japan 

West Germany 
France 

United Kingdom 

Italy 

Canada 


Penult Change from 

Dec 66 18 Dec 71 19 Mar 73 lOOct 76 


-11.92 -2.67 

13.27 -0.30 

31.14 14.01 

-8.10 5.09 


3.93 -0.46 

-12.13 -0.23 

8.90 -0.51 

2.56 0.15 


United Kingdom -48.50 -33.47 -18.52 -0.12 

lla| y -30.92 -29.57 -22.55 -0.32 

Canai)a 4.76 -1,85 -0.21 0.39 

1 Weighting is based on each listed country’s trade with 16 other industrialized countries 
to reflect the competitive impact of exchange rate variations among the major currencies. 
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